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BAHK/NAP PECYPC BASACUNHW MYCTAX.KAMNALWAA KAMMNTANTHWHT
YPHW

Mwup3aesa MaTnyb6a MNanbynna ymnsu
TOWKeHT fasnaT WTUCOAMET YHUBEPCUTETMN
“baHK Xncobu Ba aygnTu” Kadegpacu
KaTTayynrtysuncn PhD

AHOTaTuuma. Mayonaga TwXKopaT 6aHKnapu, XxycycaH, XycCycwuii
6aHKNapHUHI pecypc 6asacMHM MycTaxkamnawga KanuTalHUHT YPHU Taxau
UnnuHraH. baHk kanuTann monunasnin apuapopank Ba pauobaTo6apaolMKHM
TabMUHIOBYM acoCUMii OMUN cuaTuga Kypuob unymnraH xamga yHUHT Tyrpu
oowapunmMwn cTpaTernk axammsaT Kach 3Tuwum TabkuianaHraH. Xanuapo
cTtaHgapTnap (basen IlIl Ba basen 1V) acocmga KanuTanHUHT XUMOS,
6apuapopnukK Ba JIMKBUAJIMKHW TabMuUHNawWwpgarn ponu o4umb OGepunraH.
LLyHnHrgek, Ys36ekncToHfa TwXKopaT 6aHknapu KanuTanura uyniunarad
MUHUMan Tanabnap, KanuTanl MOHaHLNIWAWK Japaykacu Ba TukopaT
6aHKnapu >»xamnaHma 6anaHcu Gyimya cTaTUCTUK Taxnunnap KenTupuarax.
Myannud xycycuin 6aHknap KanuTannawys gapa>kacMHN OWMWPULHUHT acoCcuil
NyHanuwnapu 3acngaH amannii Taknaudhnap narapu cypraH.

KannT cysnap. baHk kanuTanu, pecypc 6asacu, TuxKopaT 6aHKnapw,
KanuTannawys faparxkacu, MOTUSABUNA 6apuapopvk, NNKBUANNK,
payobaTbapaownnk, Xxycycuin baHknap, basen cTaHgapTnapwu.

PO/Ib KAMMUTAJIA B YKPEM/JIEHWWN PECYPCHOW BEA3bl BAHKOB

Mwup3aesa MaTnyba Nanbynna kKusnu,

cTapwuin npenogasaTesib Kadeapbl

«BbaHKOBCKUI yYeT M ayanT»

TalWKeHTCKOro rocyapcTBEHHOI0O 3KOHOMMNYECKOro
yHuBepcuTeTa, PhD

AHHOTauua. B cTaTbe paccmMaTpuBaeTCA poib KanuTana B
YKpPernseHnn pecypcHo 6asbl KOMMEPYECKUX 6AaHKOB, B YaCTHOCTM 4YacTHbIX
6aHKOB. KanumTan aHanuM3npyeTcs KaK K/H4YeBOn (akTop obecrevyeHuns
()MHAHCOBON YCTOWYMBOCTWU WU  KOHKYPEHTOCMOCOGHOCTW, TMpu 3TOM
NnoAYepKNUBaeTCA cTpaTermyeckas BaXKHOCTb ero apMeK TNUBHOIO yrnpasieHUs.
Ha ocHoBe MeXxayHapofHbiX cTaHgapToB (basenb Il n bazenb V) packpbiTa
3aWMTHasA, cTabunusnpyowas n nMkengHas QyHKumMM kanuTana. MNpueegeHsbl
CTaTUCTUYECKNE [aHHble O MWHUMASNIbHbIX TpPeboBaHMAX K KanuTany
KOMMEpPYECKNX 6aHKOB Y306eKMCTaHa, YpOBHE AOCTATOYHOCTMWU KanuTana u
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KOHCO/INANPOBaHHOM 6anaHce 6aHKOB. ABTOpPOM npeano>KeHbl NpakTunyeckne
peKomMmeHaaunm rno noBbILWLEHNIO YPOBHA KannT a/in3aunn 4acT HbIX 6aHKOB.
KntoueBble cnoBa: 6aHKOBCKUIA KanuTan, pecypcHas 6a3a, KOMMeEpPYECKHNE
6aHKu, YpOBEHL KalnnTannm3aynu, (*)I/IHaHCOBaFI yCTOI‘/JI‘-II/IBOCTb, NMNKBNAHOCTb,
KOHKypeHTOCI'IOCO6HOCTb, yacTHble 6aHKN, cTaHzapTbl basens.

THE ROLE OF CAPITAL IN STRENGTHENING THE RESOURCE
BASE OF BANKS.

Mirzayeva Matluba Gaibulla kizi,

Senior lecturer ofthe Department

«Banking Accounting and Auditing» of
Tashkent State University ofEconomics, PhD

Abstract. The article analyzes the role of capital in strengthening the
resource base of commercial banks, particularly private banks. Bank capital is
considered as a keyfactor in ensuringfinancial stability and competitiveness, with
emphasis on the strategic importance of its effective management. Based on
international standards (Basel 11l and Basel 1V), the protective, stabilizing, and
liquidity functions of capital are examined. Statistical data on minimum capital
requirements for commercial banks in Uzbekistan, capital adequacy ratios, and
consolidated balance sheets are presented. The author proposes practical
recommendations aimed at improving the capitalization level ofprivate banks.

Keywords: bank capital, resource base, commercial banks, capitalization
level, financial stability, liquidity, competitiveness, private banks, Basel standards.

Knpuul.

ByryHrn kyHga monmasmin 6o3opnapga pakobart Kyyannbd 6opaétraH o6up
namtoa TwkopaT 06aHKnNapu, amMHuMKca Xycycui 6GaHKNapHUHI Gapkapop
(haoNIMATUHN TabMMUHMNAW MYXMM axaMUAT Kacbh aTmokga. Xycycuil 6aHknap
MUNNNIA UKTUCOANETAA NHBECTULMSA XKapaéHNnapHM Kynnab-kKyBBaTiall, axonm
Ba XY>Xa/INK IOPUTYBUYM CYyObeKTNAPHUHI Byl MabnarnapuHuy xanbé aTuw xamga
ynapHu camapanu nyHanTupmw opKanu NKTUCOANIN YCULIHN
paréaTtiaHTUPyBYMN acoCMIN MHCTUTYTNapaaH 6upun xmcobnaHaau.

BaHK pecypc 6asacMHM MycTaxkamnaw >apaéHupga Kanutan anoxupga
YpUH TyTaan. YyHKM KanuTan OaHKHUHI 6apKapop/IUTMHU TabMMHIOBYN
acocuin kKaonat xucobnaHm6, y HadakaT OGaHKHUHI MOMUSABUMA XONaTUHWU
MycTabkamnangn, 6aikm YHWUHT MMUXO031ap Ba WHBEcCTOpnap ongugaru
MWOHYNHN owmnpaan. Ly 6ouc KannTanHUHT eTapnun gapaxaga WakinaHuwm
Ba camapasim 60w KapuanLKn Xycycuin 6aHknap yuyH ctpaTermk axammaTra ara.

Xankapo ctaHgaptnap, >XymnagaH, basen Il Ba basen IV Ttanabnapura
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Kypa, 6aHK KanuTanm Hajakat XuUMOA QYHKUMACMHK OGaxkapaawn, O6anku
MONTNABUI b6apKapop/vK, NNKBNANNK Ba pakob6aTbapAoLW/INKHN
TabMUHNAWHMWHI  acocMii oMunm cudartmnga HamoéH O6ynaan. Ly HyKTam
HaszapgaH, KanuTa/IHUHT XyCycnin 6aHKNap pecypc 6asacnHmn WakanaHTUupuLL Ba
YHU MycTaxkKamniawgaru ypHUHU 4YyKyp ypraHuvw OyryHrm KyHpa pfonsap6
XucobnaHaau.

ANEeKTPOH XyKymaTtra [OUpP 3/1eMEHT/IapHU TaTObuK 3TUW Ba pakam/iu
NKTUCOAMETHN Kynnab-KyeBaTnaw Y36eKUCTOHHUHI SAKWUH WUcTUkKbongaru
TapakKUET pexacmgaH MycTaxkam YpuH onraH. by, 6upuH4YM Hasb6aTja,
9NEKTPOH  XyXOKaT aJamawuuw  ynywmHW  sgHaja owuvpuiw  Ba  gasnar
XU3MaTapUHUHT MyalsiH KUCMUHW [aBnaTt xmamatnapu Mapkasfnapu opkanm
60CKNUYMa-60CKNY paBuIga 3MEKTPOH WakKnra YyTKasuvw Basuganapura
Ternwnugnp. TeleKOMMYHUKaunMa wHppaTy3namacu 6y >kapaéHga MyXum
BasnaHn OGaxapagn. 3amMoHaBUI  TexHoMOruAnap Ba natgopmanap
MMXO3/Map, XxamKopaap Ba gasnat TawkKuaoTnapu 6uniaH Waxcuihi MynoKOTHU
MUHUMaNIawTUpuLL  XMcobmura KoOpxOHanap Ba >XWUCMOHWA Llaxcnapra
XapaxaT/iapHu Kuckaptupuwra épgam 6epaun, WYHUHIAEK, y3apo MY/NOKOTHU
AHaja Te3 Ba OCOH Wynra Kynmuwra MMKOHUAT Apatau. HaTtumxkaga Tapmok
pecypcrnapura acocnaHraH, pakamam €ku 371eKTPOH UKTUCOAMET nango 6yngwn.
«PakamnawTmpuLl» cy3m acnmga aHru atama 6ynm6, MHHOBaUMOH 60LWKapyB Ba
MW IOPUTULWL XapaéHura IT ednMNapHUHT Xanb aTUANWKWHKW, BYHUHI caMapacu
ynapoK 3ca WHTepHeT OylomiaphaH TOpTMOG, 3NeKTPOH XykKymartrada Oynrad
b6apya TU3MMNapga axbopoT TeXHONOrusAnapuHWM KynnawHW Kysga TyTagw.
NKTNCOQNETHNHI pakamMan CerMeHTura Termwnm 6ow maHb6a - Tpak3akuWOH
CEKTOPHUHT yenwmnanp. TpaH3akKLMOH CEKTOPHUHI 60w 6YyrmHM aca 6aHKAMP .
LUYHUHT Yy4YyH XaM XO3UPru pakamauv WKTUCOAMET paBpupa Mamnakar
NKTUCOOAMETUHWN, YHUHT PUBOX/IAHUWWUHW OGaHKNapcu3 TacaBBYpP KWUAUO
oynmaingn. LUyHUHr yuyyH XxaMm 6aHKnap MaonnATUHUHT SPKUHANTN, YNAPHUHT
pako6aTAoLW /NI Ba 3HI aCoCUMCKM MycTaxkaM KanuTtan 6asacura ara 6ynuwm
MYyXUM axaMuAT kKacbd ataan. YyHKM 6aHK KanuTanm 6aHK (aoUATUHUHT
6ownaHrny MoOJIMSAIBUA  acoCu Ba KEMMHYa/IMK YHUHI  PUBOXJ/IaHULIN,
6apkapopnmrn xampga XxaBMPCU3MUTMHU TabMMHNOBYM MaHbGa XxucobnaHagw.
PakaM/in MKTUCOAMET WaponTuga OaHKNapHUHI KanuTainm Xakmga Qukp
opuTraHga “6aHK KanuTaniawys Aapaxacu” Tap3mga Xxam Ccy3  Kyn
KynnaHunagn. baHKNapHWHI KanuTain, MakpoOUKTUCOAUW OMUN cudaTtmnga
YNapHUHT  NIUKBUA/IMTUHW  TabMMHMaWra Ba  TY/N0B  KOOWINATUHMU
MycTaxkamnawira 6esocmTta TabCuUp KuUnagu.

Mamnakatummnsga TwkopaT 6aHKnapu ByXyAra KeJIMWUWHWHT gactnabku
faBpuaaék 6GaHK KanuTanmra acocuin Monmasuini mMaHb6a cugatuga Karrta
3bTUOOP KapaTungun. Ywoby xaTTu-xapakaT XO03Mpru KyHAa Xam Y3WMHUHT
MKTUCOAUN XuUxaThaH AoNn3apbnuruHmn caknabd typmban. UYyHKM X03Upru
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KyHa 6aHKNapHWHI MHCOHNap XaéTtuaarn ypHuU Tobopa KeHrammnb 6opmokaa.
Mamnakatummns [1pe3ngeHTun 6y xycycga TyxTanmb: “baHknap aHAuM
XaNKUMU3HN TafbupKOp/AVKKa, WWOUNapMOHIMKKA ypratuwmy Ba LWyHra
eTaknawm no3mm éynagn”-, aed TabkugnaraHnap [2]. BYHUHTr yyyH aca 6aHknap
MOJINABUM XXMXaTAaH Ky4/n Ba MycTaxkam KanuTan 6asacura ara 6ynuwmn tanab
aTnnaaun.

LyHaan askaH 6aHK KanUTaZIMHUHE MaBXygaurn 6aHKHU  TalKun
TOMULWW Ba YHUHI (aonmMAT KypcaTULM YYYH 3HI acocuii 3apypusaTnapgad
onpngnp. baHk Kanutanm 6aHK 6anaHCUHUHT nNaccuBupia Xxomnawagn. baHk y3
KanuTann 6aHKpOT Xonatura TywraHga [abBO/IapHU KOMIAWMHUHE MYyXUM
cyrypTta poHAM Ba 6aHK onepauusnapuHmM pnBOXIaHUWWHU MONNANAWLTUPULL
MaHb6acun 6ynraHm yyyH yHra anoxmga abtméop éepunagu.

bo3op nkTncogmnéTn wapouTmga 6aHK KanuTaMHN UKKU KaTTa rypyxra
oynmw MyMKWH. bynap, 6aHKAapHUHI y3 Mmabnarnapu Ba Xanb KWaMHraH
mabnarnapaup. by pecypcnap 6aHKHWUHI akKTWUB oOnepauusnapuvHn amasnra
owmpuwaa vwnatunagn, SbHM 6aHK pecypcnapu gapomag onvu makcagupga
TYP/AIM XU coxanapra xomnawtnpunagu.

LUYHUHT yyyH 6aHK KanuTaJIMHUHI MOXUATWU, YHU owmnpnb 6opul Ba
KanuTannawys XapaéHnapuHM UCNoX KNInW 6aHK GaoMATUHU TalKUa 3TULL
Ba OOLIKAPULLHUHI 3HT MyXUM XuxatnapugaH éupun 6ynné konagw.

BU3HWHI Haszapnummn3aga, Xycycmim 6aHKIapHUHI KanuTannawys gapaxacu
OWMNPULIHUHT NMKTUCOAUA MOXUATU Xycycna cy3 IpUTUWAaH oNanH, “Xycycui
6aHK” aTaMacMHW aHUKMab onuw Xyaa Myxmm. Xycycuin 6aHK 6y - anoxumpaa
lwaxc éKN YeKnaHraH yMyMmunia Wwepukiap TOMOHMAAH TalwKua aTunaguraH 6aHk
XxucobnaHagn. Y36eKUCTOH 6aHK amannétumaa, Xxycycmin 6aHknap yctas poHanaa
(yctaB KanuTanupa) Myaccucnap (MwTtupokuymnap) 6ynraH  >XXUCMOHUN
LWWaxXCAapHUHT yAywn Kamuga 3K GOU3HU TalwKua 3TULWIKX /I03UM OynraH
6aHknap Ba 6owkKa KpeauT TawKWaoTnapu, cyrypra TawkKuaoTnapu,
WYHWHI4eK akaT MONMABUIA  Xm3maTtnap KypcaTyByuM y3ra HpuUgnk
waxcnapanp [1]. byHgaih 6aHknap Kopnopauumsa KypuHuwunga oeynmangn. by
6aHKNapHUHI Tapuxun LLBeuapus Ba bytok bputaHusara 6opub Takanagu.

Tapuxra Haszap conaguraH 6yncak, EBponaga kynnab xycycuit 6aHknap
60p 3an, NEKUH yNapHUHI akcapusaT KUCMMK Kopnopauuara anaHTUpUraH,
LWWYHUHT YY4yH XaM 6y TepMUH (aTama) y3 KyunHU MyKOoTMoKAa. ByryHru kyHga
“Xycycui 6aHK” aTamacu geraHga, okopu cdomnaara ara anoxmaa waxcnap (high-
net-worth individuals (HNW!I) éku private banking) y4yyH wmonusasuin
mMacnaxatnap Ba Xu3marniap  Kypcatvuwra —uxTucocnawiraH — MosvsiBUIN
WHCTUTYTNap TywyHunnagn [14].

Xycycunin 6aHK aonuatn (prite banbl”) 6y 6aHknap TOMOHWAAH WUPUK
MUKLOpAArn akTUBNapHU capMos KUNYBYM anoxuga waxcnapra UHBecTUL s Ba
6oWwKa MOSIMABUI XU3MAT/IapHU KypcaTunuwmngmp. Xycycuin 6aHkK (aonusatu
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6aHKHW Tawkun 3T ycynn 6ynmb, BeHeuusaga wnk 6aHknap 6on
OvNaNapHUHI  Waxcnum MonusAcMHU BGolKapuiwira acocsaHraH. TapuxaH,
Xycycuin 6aHknap EBponaga puBOX TonraH. EBponaga 6ab3v  6aHknap
KNPOSIINK  OWUNACUHWUHI  aKTUBNapUHW GowKapuw 6unaH LWyryniaHraH.
MacanaH, JINXTEHWTENHHUHT TpuHuennin onnacn mynkm LGT Group [15] (1920
nunpa Tawkun TonraH) TOMOHUAAH, BpUTaHMA KUPONNNK OUNACUHUHT MY/TKW
aca Coutts TomoHMaaH 6owkapuaraH. baHknap MonNMABUIA GapKapop/IUTUHN
TabMUHNI0OBYM OMUNNapgaH 6upu 0Oy ynapHUHr 6Gapkapop Xxampa HKopu
fapaxagarn MONMaBUiIA pecypcnap 6unaH TabMUHAAHTaHAUTINAUP. Xycycui
6aHKNapHUHI MycTaxkaM Ba 6apkKapop pecypc MaH6an ynapHWHI HKOpU
peHTabenNnKKa JIpULLINLWLIN EKN aKTUB onepaumanapuHMHr cugatuHuU xampaa
YHUHI KynammHU 6enrnioBun omunniapgaH 6upu xucobnaHagn. Mabnymku,
NKTUCOANETHUHT PUBOXX/TaHULIMN, COXa/lTaPHUHI TapakKMi aTULLN HaTuKacupaa

GaHKHUHI MOMUABUIA XM3MaTnapura bynraH tanaé xam owmé 6opagn.
l->agBsan
¥Y36eKUCTOH Pecnybnukacunga haoimaTt KypcaTtaéTraH Tumxkopart 6aHKnapm
yCcTaB KanuTaJIMHU MUHUMaJT MUKZOpUra KynunraH tTanaénap

nrap AKLMSA0P/ MK TVdKOpaT UeT an kanuranm Xycycuin GaHKap Y4yH
GaHKMapn y4yH MLLTVPOKOA O4YWIaET-TaH
GaHKrap y4yH
01.01.1998 1,5 MH AN fon. ke, 50 MH AN pon 0,3 MHANMNL pon kB

Cymza 9KB.CyMaa Cymza
01.01.1999. 20 MmH AU pon . 5,0 MH AN pon. ke, 0,3 MHANLL fon. k8.

Cymza Cymza Cymza
0L.0L. 2000. 2,5 vH AN gjon kB, 5,0 MH AN pon. ke, 0,3 MH AL pon 2B,

Cymza Cymza Cymza
0L.0L. 2002. 2,5 wH AU pon. k. 5,0 MH AN oon. ke, 1,25 MH AL fon. 2B

Cymza Cymza Cymog
01.012005. 5,0 MvH AU pon axB. 5,0 MH AL pon. ke, 2,5 MHANL fon k8.
Cymza Cymza Cymog
01.012008. 5,0 MH.EB00 3KB. Cymaa 5,0 M/H.e80 3KB. Cymia 2,5 M/H.EB0 3KB. CyMaa

01.01.2009. 10,0 MH.€BP0 3KB. Cymaa 10,0 MH.eBp0 3KB. CyMzA 5,0 MIH.eBPO0 3KB. Cymaa

01.10.2017. 100 mpa.cym
01.09.2023 200 Mnpa.cym
01.042023. 350 MIpA.CyM
01.01.2025. 500 MIPA,CyM

M3ou; MHTepHeT MabiyMoT/iap acocuga Myannng TOMOHUAaH TanépnaHap.

LUyHaaH Kenub 4YmMKKaH xonpga, 6aHknap ywoéy TanabnapHu KOHAMPULL
mMakcagumga y3 MabnarnapujaH xamga Xanb KwanHradH —Mabnarnappjad
(honpganaHuwagn. Y3 mabnarnapm MUKLOPUHU JOMMUIA paBuLLAa KEHIanTUpuLL
WMKOHUATU 4YeKNaHraHnuru 6ouc, 6aHknap y4yH acocuii MONUSABUIA pecypc
MaHb6an OynraH »Xan6 KunuHraH wmab6narnapugaH GonganaHuwaan. >Kanoé
KWAWHraH MabnarnapuHuHr myggatnapu, Mukgopiapu xamfa yaapHUHT
cnaTMHU HasopaT KUauMwW, GaHKNApPHUHI XOPUiA Ba CTpaTernk pexanapuHu
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6enrvnaw WYHWUHTAEeK, NUKBUANWUANK, TynoBra naékatnnmavk Ba MOIUSABUN
6apKapop/INANK KypcaTKNUYNapuHM Ha3opaT KWW UMKOHUHW Gepagwn.

OYHEHNHT  KyNUUAWMK Mamakatiapuga, Wy >XymnagaH, Y306eKUCTOH
Pecnybnmkacu 6aHKapu ycTtaB KannTaIMHUHT MUHMMan MUKgopura HucbataH
MaXkOypuin Tanab ypHaTuaraH.

By »aaBangaH KypuHn6 Typnbanku, nungaH nunara Tmxopat 6aHKapu
YUYH KyWuaraH tanaé Mmkaopu Kynamnmokpaa.

2 XapaBanga aca 2023 Ba 2024 NMNNHUHT CeHABP oM xonaTura Kypa 6aHK
TU3UMW XKaMU Kanutanam MOHaHANUNNK fapaxacu bepunran.

2-XapaBarn
BaHK TU3NMK XXaMW Kanutasinm MOHaAHANUNUK fAapa)acwu

01.08.2023 . 01.08.2024 . 01.08.2025 .

KypcaTKuunap Homm
MIPL.  YAyWwM,  MApa.  YAyww,  Mapg.  YAayww,

Cym  (housfa Cym thomzaa CyM thom3aa

| papaxanu kanutan 76 542 83,5% 95 055 81,3% 117 327 83,6%
Acocuit kanutan 76 497 83,5% 94 885 81,2% 117070 83,4%
Aylwmmya Kanutan 45 0,05% 170 0,15% 256 0,18%
Il papaxkann kanutan 15 124 16,5% 221 855 18,7% 22 979 16,4%
Kamu perynatus kanurtan 91 666 100% 116 910 100% 140 305 100%
Kanutan MoOHaHANNANK 15,9% 17,11% 17,5%
Japaxacu
| papaxkanun kanutan 13,3% 13,9% 14,6%

MOHaHAMMANK AapaXkacu

30%: www.cbu .uz - ¥Y36ekncToH Pecnybnvkacu Mapkasuii 6aHKy cali TuaH OfIMHIaH.

>KagBan mMabiymoTnapugaH LWYyHW KYPUWMMNU3 MYMKUHKK 1 gapaxanwu
KanuTan ynywu 2 gapaxanu kanutanra HucbataH aH4a HOKopu.l gapaxanu
kanutan 83.6 (hOoM3HM TawKua 3Tca 2 gapaxanum kKanutan aca 16.4 ¢on3HU
TalWKWI 3TMOK/a.

3-)aaBan Tumxopat 6aHKnapu xamnaHma 6anaHcu 2023 Ba 2025 NNAHUHT
aBryct own xonatura Kypa OepunraH. feno3utnap, Mapka3nmin GaHKHWHT
BaKUNNK Xmcobeaparn, bowka 6aHKNapHUHI Mabnarnapu-pe3naeHT, bolka
6aHKMapHUHr Mabnarnapu-HopesangeHT, ONMHraH KpeauTnap Ba JU3UHT
onepayusanapu, YmkapunaraH kummmartau korosnap, Cy6opauHap Kapsnap,
TynaHnwun no3mm 6ynraH xucobnaHraH d¢ousnap, bowka maxbypuatnap,
XXamu maxbypusatnap, XXamu KanuTan YcTtaB Kanutanu, Lywumuya kanutan,
3axupa kanuTanu, TakcumnaHmaraH doinga XXamm Kanutan TapkKuou
XxucobnaHagw.
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Tahlillar va natijalar muhokamasi.

O'zbekiston sanoat tarmoglarida xorijiy investitsiyalar ogimining o‘sishi so‘nggi
yillarda iqtisodiy modemizatsiyaning asosiy drayverlaridan biriga aylandi. TXI hajmining
o‘sishi, bir tomondan, kapital go‘yilmalarning ko‘payishini, ikkinchi tomondan esa
texnologik va  boshgaruv  tajribasining  kirib  kelishini  ta’minlamoqda[l].
Quyidagi jadvalda O'zbekistonning so‘nggi yillardagi TXI hajmi va uning YalMdagi ulushi
keltirilgan:(1-jadval)

1-Jadval
O‘zbekiston Respublikasida to‘g’ ridan-to*g‘ri xorijiy investitsiyalar (TXI) dinamikasi, (2020-
2024)[12]
Yil TXI hajmi (mird $) TXI/YalM (%) Asosiy sohalar
2020 7.1 1.67 energetika,
to' gimachilik
2021 8.5 1.82 Kimyo, mashinasozlik
2022 10.1 1.96 Quirilish, transport
2023 11.9 2.10 Energetika,
avtomobilsozlik
2024 13.8 2.47 Kimyo, energetika, IT

Tahlil shuni ko‘rsatadiki, 2020-2024 vyillar oralig‘ida TXI hajmi 94 foizga
o‘sgan. Bu investitsion siyosatdagi liberallashtirish, davlat-xususiy sheriklik
mexanizmlarini  kengaytirish va yangi texnoparklarning tashkil etilishi bilan
izohlanadi[13]. So‘nggi yillarda O‘zbekiston igtisodiyotiga to‘g‘ridan-to‘g‘ri xorijiy
investitsiyalar (TXI) hajmi bargaror o‘sish tendensiyasini nhamoyish etmoqda. 2020 -
yilda mamlakatga kirgan TXI hajmi 7,6 mlrd AQSH dollarini tashkil etgan bo‘lsa,
2024-yilga kelib bu ko‘rsatkich 11,2 mird dollarga yetdi. Ushbu o‘sish mamlakatda
olib borilayotgan iqtisodiy liberallashuv siyosati, soliq imtiyozlari, infratuzilma rivoji
va investitsion muhitni yaxshilashga qgaratilgan islohotlar natijasidir. Sanoat tarmoglari
kesimida TXI asosan energetika, kimyo, to‘gimachilik va avtomobilsozlik sohalariga
yo‘naltirilgan. Ayniqsa, “yashil igtisodiyot”ga qaratilgan loyihalarga e’tibor ortib
bormoqgda. Masalan, 2024-yilda TXI umumiy hajmining 22 foizi gayta tiklanuvchi
energiya loyihalariga to‘g‘ri kelgan. Bu esa O‘zbekistonning 2050-yilgacha “uglerod
neytralligi” ga erishish maqgsadlariga muvofiqdir.

TXIl oqgimining bargaror o‘sishiga xalgaro hamkorlik ham katta ta’sir
ko‘rsatmoqgda. Xususan, Xitoy, Janubiy Koreya, Turkiya va BAA bilan qo‘shma
investitsion dasturlar natijasida yirik ishlab chigarish quvvatlari tashkil etildi. Biroq,
investitsiya ogimlarining tarmoglar bo‘yicha notekis tagsimlanishi muammo sifatida
golmoqgda. Masalan, 2024-yilda TXI hajmining 64 foizi fagat to‘rt asosiy soha —
energetika, neft-gaz, qurilish va transport infratuzilmasiga yo‘naltirilgan. TXI fagat
moliyaviy resurs emas, balki texnologiya va menejment transferi vositasi hamdir.
O'zbekistonda ham so‘nggi yillarda TXI asosida tashkil etilgan loyihalar, xususan
“LUKOIL”, “Hyundai”, “Indorama”, “CNPC” kabi vyirik xorijiy kompaniyalar
ishtirokidagi korxonalar texnologik modernizatsiyani jadallashtirdi.
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UNCTAD ma’lumotlariga ko‘ra, O‘zbekistonda TXI ning 45 % energetika, 23
% kimyo va 14 % mashinasozlik tarmoglariga to‘g‘ri keladi. Hududlar kesimida esa
Toshkent, Buxoro va Navoiy viloyatlari eng Kko‘p investitsiya jalb etgan
mintagalardir[14]. Har ganday TXI ogimi o‘ziga xos risklarni ham keltirib chiqgaradi.
OECD hisobotida gayd etilishicha, O‘zbekistonda investitsion muhit hali ham
ma’'muriy tartibotlar, litsenziyalashdagi murakkablik va ayrim hududlardagi
infratuzilma muammolari tufayli cheklovlarga ega[15]. World Bank ma’lumotlariga
ko‘ra, 2024-yilda TXI hisobiga mamlakatda 2,3 % YalM o'‘sishi gayd etilgan. TXI
ogimlarining 38 % qismi yangi ishlab chigarish quvvatlarini yaratishga, 27 %
infratuzilmani modernizatsiya gilishga, 18 % esa kadrlar tayyorlash va innovatsion
texnologiyalarni tatbiq etishga yo‘naltirilgan[16]. UNCTAD ta’'kidlaganidek, TXI
bargaror rivojlanish magsadlariga erishishda muhim rol o‘ynaydi. 2024-yilda xorijiy
sarmoyadorlar ishtirokida quyosh va shamol elektr stansiyalari uchun 1,2 milliard
AQSh dollari hajmida investitsiyajalb etilgan[17].

TXI hajmining bunday o‘sishi mamlakat iqtisodiy o‘sishiga ijobiy ta’sir
ko‘rsatmoqda. Xalgaro tajribaga ko‘ra, har bir 1 mird dollar TXI o‘rtacha 16 mingta
yangi ish o‘rni yaratadi[18]. Shu asosda, O‘zbekiston 2020-2024-yillar oralig‘ida TXI
hisobidan taxminan 120 mingdan ortiq yangi ish o‘rni yaratilganini aytish mumekin.

Shuningdek, TXI o‘sishi milliy valyuta barqarorligiga, eksport salohiyatining
oshishiga va texnologik transfer jarayonlariga ham sezilarli ta’sir ko‘rsatdi. Ammo
investitsion jarayonlarda byurokratik to‘siqglar, yer ajratishdagi kechikishlar, shaffoflik
masalalari hali ham dolzarbligicha golmoqgda. Bu borada elektron investitsiya
platformalarini kengaytirish va “bir darcha” tizimini takomillashtirish muhim
ahamiyatga ega.

Umuman olganda, O‘zbekistonning TXI sohasidagi muvaffagiyati
mamlakatning ochiq igtisodiy siyosati, xalgaro hamkorlikni kengaytirish, “yashil” va
innovatsion loyihalarga e’tibor garatish bilan chambarchas bog‘lig. Kelgusi yillarda
investitsiya siyosatining barqarorligi va institutsional islohotlarning davom etishi bu
o‘sishni yanada mustahkamlashi kutilmoqda.

O'zbekistonning 2024-yildagi iqtisodiy o‘sishi va sanoat modernizatsiyasiga
xorijiy investitsiyalarning ta’siri sezilarli bo‘ldi. 2024-yilda mamlakatga jalb gilingan
umumiy xorijiy investitsiyalar haymi 34,9 milliard AQSH dollarini tashkil etdi, bu
2023-yilga nisbatan 60% ga oshganini anglatadi[19]:

Energetika sektori. 2020-2024-yillarda O‘zbekiston energiya sohasiga 18
milliard dollar sarmoyajalb qildi, bu Markaziy Osiyoda eng yuqori ko‘rsatkichdir[20].

Sanoat va ishlab chigarish. 2024-yilda sanoat tarmoglariga jalb qilingan
investitsiyalar hajmi 11,9 milliard dollarni tashkil etdi, bu 2023-yilga nisbatan 32,8%
ga oshgan|[21].

Ragamli iqtisodiyot. 2024-yilda ragamli iqtisodiyotga jalb qilingan
investitsiyalar 900 million dollarni tashkil etdi[22].

Transport infratuzilmasi. 2024-yilda transport loyihalariga 1 milliard dollar
sarmoya kiritildi[23].
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Yashil energiya loyihalari. 2024-yilda chigindilardan energiya olish bo‘yicha
1,3 milliard dollarlik loyihalar amalga oshirildi[24].

ljtimoiy-iqtisodiy tasirlar. TXI hisobiga yangi ish o‘rinlari yaratish davom
etmoqda, bu esa bandlik darajasini oshiradi va ijtimoiy barqgarorlikni ta’minlaydi.
Investitsiyalar ~ orgali  yangi  texnologiyalarni  joriy  etish  sanoatning
ragobatbardoshligini oshiradi va ishlab chigarish samaradorligini yaxshilaydi.

Sanoat tarmoglaridagi o zgarishlar. Kimyo sanoatiga jalb qilingan
investitsiyalar 2 milliard dollar, mashinasozlik tarmog‘iga 1,5 milliard dollar va
qurilish materiallari sanoatiga 1 milliard dollarni tashkil etdi[25].

Investitsion muhitni yaxshilash. “Bir darcha” tizimi joriy etildi, solig imtiyozlari
taqdim etildi va huqugiy kafolatlar kuchaytirildi[26].

Shuni ta’kidlash joizki, O‘zbekistonning 2024-yildagi xorijiy investitsiyalarni
jalb qgilishdagi muvaffaqgiyati mamlakatning igtisodiy islohotlar va investitsion muhitni
yaxshilash borasidagi sa’y-harakatlarining natijasidir.

Xulosa va takliflar.

Xulosa o‘rnida shuni ta’kidlash kerakki, O‘zbekiston igtisodiyotini
modernizatsiyalash jarayonida xorijiy investitsiyalar hal giluvchi omil sifatida
namoyon bo‘lmoqgda. TXI oqgimining ortishi sanoat tarmoglarida texnologik
yangilanish, ishlab chiqgarish samaradorligini oshirish va yangi ish o‘rinlari yaratish
imkonini bermoqgda. Shu bilan birga, investitsion muhitni yanada yaxshilash, huquqiy
kafolatlarni kuchaytirish hamda investorlarga qulay infratuzilma yaratish zaruriyati
saglanib golmoqgda.

Xalgaro tajriba shuni ko‘rsatadiki, bargaror va shaffof investitsion siyosat,
“yashil igtisodiyot” tamoyillariga asoslangan loyihalarga ustuvorlik berish, xorijiy
investorlar ishonchini yanada oshiradi. Shu nugtai nazardan, O‘zbekiston uchun asosiy
strategik vazifa - TXI ni nafagat migdoriy, balki sifat jihatdan ham diversifikatsiya
gilish, zamonaviy texnologiyalarni jalb etish va eksportga yo‘naltirilgan sanoat
tarmoglarini kengaytirishdan iborat.

Umuman olganda, xorijiy investitsiyalarni jalb etish amaliyoti mamlakatning
igtisodiy mustaqilligini  mustahkamlash, global bozor bilan integratsiyasini
chuqurlashtirish hamda sanoatni modernizatsiyalash orqali ragobatbardosh milliy
igtisodiyotni shakllantirishning eng muhim omillaridan biri hisoblanadi.
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